Telephone +81 6 4793 2311
3-15 Bambacho Chuo-ku, Osaka 540-8511 Japan

February 4, 2008

FOR IMMEDIATE RELEASE

Financial Statements for the Third Quarter Ended December 31, 2007

The results of Nippon Telegraph and Telephone West Corporation (NTT West)
for the Third Quarter ended December 31, 2007 are presented in the
following attachments.

(Attachments)
1. Non-Consolidated Comparative Balance Sheets
2. Non-Consolidated Comparative Statements of Income

3. Non-Consolidated Statements of Changes in Shareholders’ Equity and Other
Net Assets

4. Business Results (Non-Consolidated Operating Revenues)
5. Non-Consolidated Comparative Statements of Cash Flows

Inquiries:

Mr. Shinji Uchida or Mr. Nobutaka Kakihara
Accounting Section, Finance Division

NTT West

Tel: 06-4793-3141

E-mail: kessan-info@west.ntt.co.jp



1. Non-Consolidated Comparative Balance Sheets

Based on accounting principles generally accepted in Japan

(Millions of yen)

March 31, 2007

December 31, 2007

Increase (Decrease)

ASSETS

Fixed assets:

Fixed assets - telecommunications
businesses

Property, plant and equipment
Machinery and equipment
Antenna facilities
Terminal equipment
Local line facilities
Long-distance line facilities
Engineering facilities
Submarine line facilities
Buildings
Construction in progress
Other

Intangible fixed assets

Total fixed assets -
telecommunications businesses

Investments and other assets
Deferred income taxes
Other investments and assets
Allowance for doubtful accounts
Total investments and other assets

Total fixed assets

Current assets:
Cash and bank deposits
Notes receivable
Accounts receivable, trade
Supplies
Other current assets
Allowance for doubtful accounts

Total current assets
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TOTAL ASSETS




(Millions of yen)

March 31, 2007

December 31, 2007

Increase (Decrease)

LIABILITIES

Long-term liabilities:

Long-term borrowings from parent

company
Liability for employees' retirement
benefits

Other long-term liabilities

Total long-term liabilities

Current liabilities:

Current portion of long-term
borrowings from parent company

Accounts payable, trade
Short-term borrowings
Accounts payable, other

Accrued taxes on income

Allowance for losses on construction

contracts
Other current liabilities

Total current liabilities

TOTAL LIABILITIES

NET ASSETS

Shareholders' equity

Common stock

Capital surplus
Additional paid-in capital

Total capital surplus

Earned surplus
Other earned surplus
Accumulated earned surplus
Total earned surplus
Total shareholders' equity

Unrealized gains (losses), translation
adjustments, and others
Net unrealized gains (losses) on
securities
Total unrealized gains (losses),

translation adjustments, and others

—_~ o~ o~ o~
—_ = — —

TOTAL NET ASSETS

( )

TOTAL LIABILITIES AND
NET ASSETS

( )

Note: *NTT West participates in a consolidated tax return system, which has been adopted by NTT (Holding company) and its wholly-owned
subsidiaries in Japan. However, income taxes have not been calculated on a consolidated basis in the quarterly financial statements.




2. Non-Consolidated Comparative Statements of Income

Based on accounting principles generally accepted in Japan
(Millions of yen)

Nine months ended Nine months ended Increase Year ended
December 31, 2006 December 31, 2007 (Decrease) March 31, 2007

Telecommunications businesses
Operating revenues ( )

Operating expenses ( )

Operating income from ( )
telecommunications businesses

Supplementary businesses
Operating revenues

Operating expenses

Operating losses from
supplementary businesses

Operating income ( )

Non-operating revenues: ( )
Interest income
Dividends received ( )
Lease and rental income ( )
Miscellaneous income ( )

Non-operating expenses:
Interest expenses
Lease and rental expenses
Miscellaneous expenses

Recurring profit ( )

Special profits
Special losses

Income before income taxes

Corporation, inhabitant, and
enterprise taxes

Deferred tax expenses (benefits)

Net income ( )

Note: *NTT West participates in a consolidated tax return system, which has been adopted by NTT (Holding company) and its wholly-owned subsidiaries in
Japan. However, income taxes have not been calculated on a consolidated basis in the quarterly financial statements.




) 0 enolde )
Based on accounting principles generally accepted

[
Year ended March 31, 2007 Millions of yen
Unrealized gains (losses),
Shareholders' equity translation adjustments,
and others
Capital surplus Earned surplus Total
Net unrealized Total net
Other earned Total unrealized gains assets
Common Additional surplus shareholders' gains (losses)
stock S Total capital Total earned ; -
paid-in | Accumulated | equity (losses) on translation
capital surplus umu surpius securities | adjustments,
earned and others
surplus
March 31, 2006 312,000 1,170,054 1,170,054 70,112 70,112 1,552,166 396 396 1,552,563
Net change during the annual
period
Cash dividends* (31,200) (31,200) (31,200) (31,200)
Bonuses paid todirectors | [ [ [+ | | | |
and corporate auditors* (55) (55) (55) (55)
Net income 28,333 28,333 28,333 28,333
Others, net (50) (50) (50)
Total net change during the
annual period (2,921) (2,921) (2,921) (50) (50) (2,972)
March 31, 2007 312,000 1,170,054 1,170,054 67,191 67,191 1,549,245 345 345 1,549,591
(*) Items approved at the shareholders' meeting held in June 2006
Nine months ended December 31, 2007 Millions of yen
Unrealized gains (losses),
Shareholders' equity translation adjustments,
and others
Capital surplus Earned surplus Total
Net unrealized Total net
Other earned Total unrealized gains assets
Common Additional surplus shareholders' gains (losses)
stock s Total capital Total earned ; -
paid-in | Accumulated | equity (losses) on | translation
capital surplus umu surplus securities | adjustments,
earned and others
surplus
March 31, 2007 312,000 1,170,054 1,170,054 67,191 67,191 1,549,245 345 345 1,549,591
Net change in this nine-month
period
Cash dividends (31,200) (31,200) (31,200) (31,200)
Net income 5,377 5,377 5,377 5,377
Others, net 487 487 487
Total net change in this nine-
monith period - - - (25,822) (25,822) (25,822) 487 487 (25,334)
December 31, 2007 312,000 1,170,054 1,170,054 41,369 41,369 1,523,423 833 833 1,524,256




4. Business Results (Non-Consolidated Operating Revenues)

Based on accounting principles generally accepted in Japan

(Millions of yen)

Nine months ended
December 31, 2006

Nine months ended
December 31, 2007

Increase
(Decrease)

Percent
Increase
(Decrease)

Year ended
March 31, 2007

Voice transmission services
revenues (excluding IP services
revenues)

Monthly charge revenues*

Call rates revenues*

( %)

Interconnection call
revenues*

( %)

IP services revenues

Leased circuit services revenues
(excluding IP services revenues

Telegram services revenues

Other telecommunications services
revenues

Telecommunications total revenues

¢ %

Supplementary business total
revenues

Total operating revenues

*Partial listing only




5. Non-Consolidated Comparative Statements of Cash Flows

(Based on accounting principles generally accepted in Japan)

(Millions of yen)

Nine months ended
December 31, 2006

Nine months ended
December 31, 2007

Increase (Decrease)

Year ended
March 31, 2007

| Cash flows from operating activities:

Income before income taxes
Depreciation and amortization

Loss on disposal of property, plant and equipment

Gain on the transfer of substitutional portion of NTT
Kosei-Nenkin-Kikin

Non-recurring depreciation of fixed assets

Increase (decrease) in liability for employees*
retirement benefits

(Increase) decrease in accounts receivable

(Increase) decrease in inventories

Increase (decrease) in accounts payable and accrued

expenses ) )
(Increase) decrease in accounts consumption tax

receivable
Increase (decrease) in accrued consumption tax

Other

Sub-total
Interest and dividends received
Interest paid
Income taxes received (paid)

Net cash provided by (used in) operating activities

Il Cash flows from investing activities:

Payments for property, plant and equipment

Proceeds from sale of property, plant and equipment

Payments for purchase of investment securities
Proceeds from sale of investment securities
Other

Net cash provided by (used in) investing activities

IIl Cash flows from financing activities:

Proceeds from issuance of long-term debt
Payments for settlement of long-term debt

Net increase (decrease) in short-term borrowings
Dividends paid

Net cash provided by (used in) financing activities

IV Net increase (decrease) in cash and cash
equivalents

V Cash and cash equivalents at beginning of
period

VI Cash and cash equivalents at end of period

( )
( )
( ) ( )
( ( ) ( )
( ( )
)
( ( ) ( )
( )
( )
( ( )
( )
( ( ) ( ) ( )
( ( )
( ( ) ( )
( ¢ ) ( )
)
( ¢ )
( ( ) ( )
( )
( ( ) ( )
( ) ( ) ( )
( ( ) ( )
( ) ( ) ( )
( ( )
( )




